
 
 

For immediate release 
July 21, 2003 

Symbol: AZM.TSX Venture 
 

 
Contact and information: 

 
Jean-Marc Lulin, President and Chief Executive Officer 

Tel.: (514) 341-5326 – Fax: (514) 341-5327 
E-mail: jmlulin@attglobal.net 

 
 

The TSX Venture Exchange (TSX Venture) does not accept responsibility 
for adequacy or accuracy of this release. 

 

  

AZIMUT 
 
 
 
 
 

CLOSING OF A $250,000 CONVERTIBLE DEBENTURE 
 
 

Azimut Exploration Inc. (“Azimut”) announces the closing of a $250,000 

convertible debenture with the Fonds de Solidarité des Travailleurs du Québec 

(“FTQ”).  As announced in the news release of June 2, 2003, this issuance has 

been made in consideration for the cancellation of the debenture dated May 29, 

1998, which expired May 29, 2003. 

 

The debenture that will expire May 29, 2006, is convertible into common shares 

of the corporation.  A total of 533,235 common shares is reserved for the 

repayment of the capital to FTQ.  The debenture bears interest at a rate of 12% 

per annum and the capital and interests are payable in shares at a minimal price 

of $0.425. 

 

Securities are subject to a 12-month holding period imposed by the regulatory 

authorities. 


